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CHAPTER 2

STATEMENT OF FINAN CIAL POSITION |

TECHNICAL KNOWLEDGE

o know the nature of g siatement of financial position.

To understand the CLTre elas
nt and Rancurrent
of aszets and lia bilities, z Rions

To understand refinancing of a currently maturing debt.

To identify the components of equity in a corporation.

To identify the minimum line items

in a st
finaneial position. e

To be able to prepare a statement of financial

f
FPhilippine format and JFRS format, S
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000.572 $ coevees eeeeeeiieee e 05,72 $ SU me sepA§Aa 000.01 ed o§Aerp o odnedneV .41 .edadirutam A soditnam solutAt omoc sodacifissalc res medop of£An ,otnatrop ,e otnemicnev ed atad amu m2At o£An euqotse me sotnemitsevni sO .31 .sieviAnimreted sotsuj serolav odnimussa ,adnev arap levAnopsid e o£A§Aaicogen me sadacifissalc ofAtne of£As %02 ed sonem ed sepA§Aapicitrap sA .esseretni ed elortnoc met roditsevnl - )sepA§Aaralced classified as current or non-rolling, based on the expiration date of individual subtitles. Lifesavers
identified as available for sale should be classified as current or non-rolling, on the basis of earnings and expectations for sales and redemptions in the following: lliw taht)setar tseretni(gniylrednu emas eht ot details si eulav sti esuaceb gnittes siht ni loottne meganam ksir evitceffe in si paws ehT.) compass a(sesaercni noitagilbo tbed etar-dexif eht emit emas eht ta elihw,)niag a (sesaercercni tcartnoc paws eht fo eulav eht, enilced setar tseretni fi, tluser a sA.noitagilbo tbed t no stnemyap dexif tesffo lliw paws eht no deviecer stnemyap dexehif T. noitagilbo tbed
etar-dexif a fo eulav riaf eht gnigdynsi mocdl eht eret ttes a kilsit si,.23 ssenevitceffe DNA, noitatnemucod, noitangised (airetirc gnitnuocca egdeh laiceps eht steem egdeh eht fl.egdeh eulav riaf gniyfilauq a ni meti degdeh a sa detangised si ytiruces siht nehw emocni sa detroper eb dluohs seitiruces they-rof-elbaliava in the sole niag gnidloh dezilaernu ehT.13.mtimmognac rif centringot in the seventeenth ehingot erusopxe eht tesffo ot si egdeh eulav riaf a fo esoprup ehT.03*. sevitavired htiw detaicossa stsoc noitcasnart eht ecuder ot sevres dna tnemelttes ten
sa ot derrefer si erutaef sihT. gniylrednu eht fo noissessop ekat ot gnivah denotes tuohtiw tiforp a ezilaer dluoc avoided being fo redloh eht, tnemurtsni laicnanif lanoitidart a ekilnu, yllaniF. eulav ni esaercni nac ylno noitpo llac a fo eulav cisnirtni eht, el]pmaxe roF. gniylrednu eht ni pihsrenwo htiw detaicossa sksir lla ot desopxe ton was sevitaed tsom elihw, pihsrenwo fo sksir lla ot desopxe si ytiruces lanoitidart a fo redloh eht, noitidda nI. tnemtsevni laitini elttil eriuger sevitavired elihw, tsoc lluf eht yap tsum yllareneg rotsevni na, tnemurtsni laicnanif
lanoitidart a roF. Serahs fo rebmun eht semit ecirp kcots ni segnahc no desab, tnelaviuge hsac evieceR. hsac eviecer ot kcots revileD tnemeltteS. tsoc lluf naht ssel si tnemtsevni laitinl. tsoc lluf syap rotsevnl tnemtsevnl laitinl.) thuoma lanoiton(serahs fo rebmun Semi)gniylrednu(ecirp kcots ni egnahC.serahs fo rebmun eht semit ecirp kcotS noisivorP tnemyaP)noitpO 1laC,. g.e(tnemurtsnl laicnaniF avoids vireD)ytiruceS gnidarT,. g.e(tnemurtsnl laicnaniF lanoitidarT erutaeF:woleb noitartsulli eeS.92*.) stnuoma lanoiton sa ot derrefer was stnemele eseht
(tcartnoc avoided vired eht ni deificeps stinu rehto ro, serahs fo rebmun eht dna tnuoma ecaf eht htiw gniylrednu t fo noitcaretni eht yb denimreted si tnemyaP. Avoid vired ehlavt fo eulav eht ni segnahc enimd retegniylrednu eht ni segnahc.c.elbairler-tekraro rehro to rehro, secirdni setr fo, to you gniylrednu nA.82*)deunitanoC(71 retpahC snoitseuQ)ylno esU rotcurtsnl roF(launaM snoituloS, and/51,gnitnuocca idemretnl, osek.chni, snoS yeliWw nhoJ 3102 © Is thgyypoC 21-71.21. pihsrenwo sah regnol on ynapmoc eht litnu eulav riaf ta tnemurtsni siht erusai
tsum ti, noitpo eulav riaf esu ot sesoohc ynapmoc a fI. ytilibail laicnanif a srucni ro tessa laicnanif eht sesahcrup tsrif ynapmoc a emit eht ta ylno elbaliava yllareneg si noitpo eulav riaf ehT. oN.72 pihsrenwo sah regnol on ynapmoc eht litnu eulav riaf ta tnemurtsni siht erusai tsum ti, noitpo eulav riaf esu ot sesoohc ynapmoc a fI. ytilibail laicnanif a srucni ro tessa laicnanif eht sesahcrup tsrif ynapmoc a emit eht ta ylno elbaliava yllareneg si noitpo eulav riaf ehT. sisab tnemurtsni yb tnemurtsni na deilppa si noitpo sihT. tnemetats emocni eht ni detroper eulav riaf
ni segnahc ot detaler sessol dna sniag lla htiw eulav riaf ta stnemurtsni laicnanif tsom troper ot noitpo eht seimoc sevig noitpo eulav riaf.T.62. erusai un-tekram a erofereht si eulaviaF. etad tnemerusaem eht t ta napicitrap tekram neewteb noitcasnart ylredro na ni ytilibail a refsnart ot diap rotessa in the lles ot should eb dluow ta ecirp eherer denifed si eulav riaF.52 in order to be able to obtain the necessary information. sisab tsoc wen are eht osla si hcihw, eulav riaf sti ot nwod nettirw si ytiruces eht, county skid at NehW. smret lautcartnoc eht ot gnidrocca
eud stnuoma lla tcelloc elbanu eb lliw rotsevni eht t elbaborp si thio no deriapmi si ytiruces tbed A.42. emocni ni dezingocer si yrogetac gnidart eht ot refsnart eht fo etad eht ta ssol ro niag dezilaernu ehT. ytiuge Sesaerced ro sesaercni refsnart eht fo eht ta ta ta qui ytiruces eht rof sisab wen eht we get esac siht ni hcihw, eulav riaf ta dedrocer eb dluohs snarefrt t, rehtona ot yrogetac en morf derrefsnart si ytiruces a nehW.32. sdoirep suoiverp ni ro rep doitnerruc eht ni emocni evisneherpmoc rehto fo trap sa nwohs was osla tub emocni ten fo trap sa detroper
was sessol ro sniag dezilaer neh tluser ton seod gnitnuoc elbuht erusni ot yrassecen was stnemtsujda noitacifissalceR.22. But it's not like I don't know what I'm talking about. hsaC 002,31...................... ) gnidart(stnemtsevnl ytiugE)a(6-71 ESICREXE FEIRB 006.........c..ccoocuvteeninieennneenn 002,31$05.43$X 004([ytiugazo people niagnidloH............ ) they-rof-elbaliava(tnemtsujdA eulaV riaF)c(003,1...... ) 52.3$X 004(euneveR dnediviD 003,1.....ccoocuviiiiiiiiiiiiiiiiiiiieeiiec et
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hsaC 000,05 ) gnidart(stnemtsevnl theD)a(4-71 ESICREXE FEIRB 51-71)ylnl rU rotcurtsI roF(launaM snoituloS, and/51,gnitnoccuA etaideretnl, osek.chni, snos &yeliW nhoJ 3102 © Is thgyypoC.51 459,1...... ) 21/6 X 60. X 811,56$(euneveR tseretnl 644...... ) ytirutam-ot-dleh(stnemtsevnI
005,555,57$6%$6.... [ytiugEJA people ro nignidloH dezilaernU 564.. )they-rof-elbaliava(tnemtdirda eulaV riaF)c(941,8. ..) 11.X 680,47$(euneveR tseretnl
..stnemtsevnl tbeD 002,7... ....) 90.X 000,08$(hsaC)b(680,47... .hsaC
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gnikamiced kcal srlohkedcots) (.ledom drawer-dna-ksir eht ot tcejbus si dna EIV a deredisnoc si ytitne eht, dezilatipac ylniht fl. snoitarepo? ytitne eht troppus ot tnemtni latipac tneffus evah ot demussa was sredlohkcotS ksir tnemtni iugiciffni e tneffnI)a(iretcaragnitsec) (ytitne tseretni-elbairav a.73*.rucco dluohs noitadilosnoc eht,tsixsnoitidnowt eseht f f.ynapmoc rehtona fo scimonoce eht ni yllaitnatsbus devlovni ynsi apmocmocmoca nehw si lew w w w w w -ksir eht.ynmocrehtona fo%05 eroht snwa gift apynapynapyna gift a ninthwwwwwwwwwwww w
WWWWWWVWWWWVWWWVVWVWWVVVNWWWNWWWVNWWWWWWWww w pahC snoitseuQ 31-71)ylnO esU Likewise I roF(launaM snoituloS, and/51, gnitnuoccA and idemretnl, oseiK.cnl, sno%jyeliW and 3102 © Is thgirypoC.31 Avoid deddebme eht, kcots nommoc fo serahs ot dnob eht trevnoc ot noitpo na htiw denibmoc, ytiruces tsoh t ehsa ot derrefer, ytiruces tbed a fo desirpmoc si ti esuaceb ytiruces dirbyh to si dnob elbitrevnoc A. stnemurtsni laicnanif eschewed dna lanoitidart fo noitanibmoc si netfo dna ytiuge dna tbed htob fo scitsiretcarahc
sah taht ytiruces to si iryts dirbyh.A.53 emocni evisneherpmoc rehfo trap sa ytiuge ni dedrocer was sessol sniag tub teehs ecnalab eht no eulav riaf ta rof detnuocca was segdeh wolfhsac ni desu sevitavireD.43*.) noitcasnart details picitna(erutuf eht ni emit emos dennalp si taht noitcasnart to you I have entered degdeh eht, yllareneG.meti degdeh eht no deviecer swolf ac eht tesffo lliw) (tnemurtsni gnigdeh eht no deviecer swolf hsac ehT.swolf hsac ni ytilibairav eht erusopxe si hcihw, ksir wolfhsac ot serusopxe deheg ot desu eg wolf deh hsac A.33*.noitagilbo
tbed eht fa fa eulav eht ssol eht stesffo ti, pu seog paws eht fo eulav ehfi, sut.elbetar f-dex eheflav Warning: Can only detect less than 5000 characters$ 320,500,00 € "US $ 319,018.88) .. ..1,481.12 (c) December 31, 2011.2014 Gain or loss of exploitation not carried out "Equity .. .. 7.401.89 Fair value adjustment (available for sale)

Copyright © 2013 John Wiley & Sons, Inc. Kieso, Intermediate Intermediatel5/e, Manual of Solutions (For Instructor Use Only) 17-19 EXERCISE 17-4 (Continued) Amortized Cost Fair Value Unrealized Gain (Loss) Available-for-sale bonds $314920 © all 9% Bond Purchased for income 12% Date of receipt of cash Interest Receipts Rate of bonds Amount of debts © The amount of duty
1/1/13/80808080808080808080808080808080800/808080808080800/808080800/808080/8080/80/80/80/80/80/8080/8080/80/80/80/80/80/80/80/80/80/80/80/80/80/80/8080/8080/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/80/800800$20000000000 {y:i} (3= $4804**Rounded by $1.b) Schedule of InterestRevenue and Bond DiscountAmortization Effective-Interest Method 9% Bond Purchased to Yield 12% Cash Received Interest Revenue Bond Discount
Amortization Carrying Amount of Bonds 1/1/13/pt-13/en-arrearrearrearrearrearrearrearrearredio $18589.12/31/13 $18000$22270.68*, 4270,78,78,78,78,78,78,78,68,68,78188,68,78,78,78,78,78,78,78,78,78,68,78,78,78,78182.88.8.88.8188.12/31/15000.2316**. 20.17-20 Copyright is © 2013 John Wiley Sons, Inc. Kieso, Intermediate Accounting, 15/e, Manual of Solutions (For the exclusive use of the Instructor) EXERCISE 17-5 (Continued) (c) December 31, 2014

.. 18000.00 Lifesaver Investments.. .. 4804.00 Interest of Income.. .. 22804.00(d) December 312014 Cash...
.. 5000 Unknown Keeping the Gain or

e Fair Securities Adjustment Account © added

18000.00 Lifesaver Investments.. 22783.16 EXERCISE 17-6 (10th Discovery-15 minutes) (a) Juste Value Adjustment (trading)
Losing it. 5000 (b) Fair value adjus ealized Holding Gain or Loss Cities Equity... 5000(c) Holding Gain did not perform or Lossdeusa Hahal C
to the cost of the Lifesaver Investment account to arrive at fair value. EXERCISE 17-7 (10a.-15 minutes)(a) December 312013 Unrealized Holding Gain or Loss to Mendes Income....... 1400 Fair Value Adjustment (trading)..........ccoeuveerniieenniiienniieeeiieeeeinees 1400 (b) During 2014 10000 21. Copyright is ©
2013 John Wiley Sons, Inc. Kieso, Intermediate Accounting, 15/e, Solutions Manual (For Instructor Use Only) 17-21 EXERCISE 17-7 (Continued) (c) December 2014 Securities Cost Fair Value UnGain (Loss) Clemson Corp.stock $20000$19100 ($(900) Buffaloes Co. stock 20000 (500) Totalof $40000$390. Justo Valor. 1000-dollar unrealized income from Holding Gain or Loss Housewife... 1000 EXERCISE 17-8 (595.10 minutes) The realised
gains and losses resulting from changes in the fair value of the securities available for sale are recorded in an account of realised gains or losses in holdings © reported as another comprehensive income and as a separate component of Stockholdersaj/equity up to © be realized. Therefore, the following adjustment Loss03 Equity. Fair value adjustment (available for sale)... 8000 The net income not realised from Holding Gain or Loss Hah Equity © reported as other understandable yields and as a separate component in the equity of Stockholdersteing and not
included in net income. The fair value adjustment account (available for sale) © an assessment account for the corresponding investment account. 22.17-22 Copyright is © 2013 John Wiley &Sons, Inc. Kieso, Intermediate Accounting, 15/e, Manual of Solutions (only for instructor use) EXERCISE 17-9 (10th.15 minutes) (a) The portfolio must be reported at the fair value of $54500. Once the cost of the portf o lio © $ 53000,the gain not realised © $ 1500,of which $400 already © Acknowledged. So the 31. December, 2013, which adjusts the entry must be: Fair
Value Adjustment (@vailable fOT SALE)..........uu ittt e e e e e et e e e e e e et e e e e e e e e e reeeees 1100 Un realized Holding Gain or Loss of Equity... 1100(b) O The $1,500 gain (including the $400 advance balance) must be reported as an increase in equity of shareholders and the fair value adjustment (available for sale) of the $1,500 account must be added to the cost of the investment account. STEFFI GRAF, INC. Balance Sheet From December 31, 2013 high high high high high high high high high high high high high high high
high high high high high high high high high high high high high high speed, INC. Balance Sheet From December 31, 2013.,500 Stockholdersen en. xxxx Add: Accumulated other comprehensive income 1,500* Total stockholdersein AheAhem Ahenc equity $xx,xxx *Note: The unrealizedholding gain could also be revealedd. c) Computationf realized gain or loss on sale of stock: Net proceeds from sale of security $15,100 Cost of security A 17,500 Loss on sale of stock ($4,400) January 20, 2014
LT PP OPPRY
Loss in Investment Sales... 2,400 Capital investments (available for sale).................... 17,500 23. Copyright © 2013 John Wiley &Sons, Inc. Kieso, Intermediate Accounting, 15/e, Solutions Manual (For Instructor Use Only) 17-23 EXERCISE 17-10 (20that is, % 25 minutes) (a) STEFFIGRAF, INC. Statement Comprehensive Income For the Year Ended December 31, 2013 Laurel uLaurel uLaurel uuatuuuuatuuuuuuatuuuuuuuédiuédiuédiuédiuuxe. Full-performance statement for Ended exercise December 31,2013 ",2013",2013 [.your ownyour
ownyouritsyouritsyouritsyouritsyouritsyouritssoursyesymsymsymsymsymsuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuutuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuiuiuuuuuuuuuuuu it uuuiuuuuuuuuuuuuuuuuuuuuuuuuuuuu Statement Comprehensive Income For the Year Ended December 31, 2014 Laurel uLaurel uLaurel uLaurel uuatuAlabama uuatuuuuatuuuje. The overall performance of the year Ended December 31,2014 —
Alocucucucucudauauauauauauauauauauauauauauauauauauauauauauauauauauauaualauauauauauauauauauauauauauauauauauauauauau Classification adjustment for losses included in net yield 2,400 42,400 Full Yield $182,400 Accumulate your full income: Starting balance, January 1, 2014 $1,100 Currency period other full income $40,000 Amount reclassified from another full income 2,400 Detention gain not carried out 42,400 Final Balance, December 31, 2014 $43,400 EXERCISE 17-11 (2064.00000000 10,000 X $33.50)+ $1,980 = $33,980 Vicario:
(5,000 X [a) The total purchase price of these investments is: Sanchez: (10,000,000,000 X $52.00)++$1,98000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000017-24
Copyright © 2013 John Wiley &Sons, Inc. Kieso, Intermediate Accounting, 15/e, Solutions Manual (For Exclusive Use of the Instructor) EXERCISE 17-11 (Continued) April 1, 2014 Participation investments (available fOT SALE)........ccoiiiiiiiiiiiiiii et ettt e st e e et e e st e e s bbeeeeineees 263,370 Cash... 263,370 September 10,2014 Investments of securities 190,410 Cash........cccoviuriiiiiiiieieeiiiiiiieeee e eeeseirreeeeee s 190,410 (b) Gross sale price of shares 4,000 at $35 $140,000 Less: commissions, taxes and fees (3,850) Net sale products
136,150 Cost of actions 4,000 ($336,980 X 0.4) (134,792) Gain in stock sale $1,358 May, 2014... 136,150 Capital investments (available for sale)... 134,792 $18,8000 (Perds) December 31, 2014 Unrealized Holding Gain or Lossuns A few Priorities... Fair Value adjustment (available for
FoE=1 =) IO SRR UPUTURURURSRR
Copyright © 2013 John Wiley +Sons, Inc. Kieso, Intermediate Accounting, 15/e, Solutions Manual (For Instructor Use Only) 17-25 EXERCISE 17-12 (15th quarter), Situation 1: Newspapers by Conchita Cosmetics: To record the purchase of 20,000 shares of seleS seleS ed %atnirt ed arpmoc a ratsiger araP :.cnl,acinoM ed sianro] :2 ofA§AautiS 000,04$ =serahs 000,02 X )31$ arom °A51$(** 000,04 ...ytiugE nn A ssoL uo niaG gnidloH dezilaernU 000,04
...)Jadnev arap levAnopsid( rolaV otsu] ed etsujA 4102 ,orbmezeD ed °A.13 :rolav otsuj olep otnemitsevni o ravarg araP 005,7 ..)%X 000,57$( atieceRodnediviD 005,7 ...hsaC 4102 ,03 enu] :noihsaF zenitraM ad odnedivid o ravarg araP 000,062 ...oriehnid me 000,062 ...Jadnev arap sievAnopsid(
sep §Aapicitrap ed sotnemitsevn :0£A8Aca rop 31$ otsuC ata noihsaF stnemtsevnl ytiugE )sotunim ( 2-71 )sanepA seroturtsnl ed osU araP( sepA§AuloS ed launaM ,e/51 ,airjAidemretnl edadilibatnoC ,oseiK .cnl ,snoS & yeliW nho] thgirypo $a $+ $ 000,641 )adner ed ofA§Aaralced( otnemitsevni ed adneR 0 000.58 )adner ed 0£A§Aaralced( sodnedivid ed atieceR 000, 162 1$ 000,053,1$ )oirbAliuge ed o§Analab( otnemitsevni ed edaditnauQ ytiugE ed odot©AM otsuj rolaV ed
0dot©®AM )c( .otnemitsevnl ed adneR 000 641 ).cnl ikswokiluK( ytiugE ed sotnemitsevnl 005,24 ).cnl ikswokiluK( ytlqu ed sotnemitsevnl 005,24 4102,13 rebmeceD 005,24 ).cnl ikswokiluK( stnemtsevnI ytiugE 005,24 .hsaC 4102 ,03 enu] 000,002,1 .hsaC 000,002,1 ).ikswokiluK( stnemtsevnI ytiugE 3102 13 rebmeceD )b( OOO 051$ = 000,002,1$ & 000,053,1% 000,053,1$ = 000,05 X 72$ 000,051 .ytiugE - sodazilaer ofAn ssoL uo niaGgnidloH 000.051 )adnev arap levAnop51d( otsuj rolaV ed etsujA )odaunitnoC( 61-71 SOICACREXE )seroturtsnl ed osU araP(
sepA§AuloS ed launaM ,e/51 ,airjAidemretnl edadilibatnoC ,oseiK .cnl ,snoS & yeliW nhoJ 3102 ©A thgirypoC 82-71 .82 005.24 .0dnediviD ed ati@CER 005.24 ...........c.eueuiiririeiiterisiieeetetesestetetesesesesteseseseseseesesesesesesessesesesesesseseseseseseasesenas oriehniD 4102.13 orbmezeD 005.24 .odnediviD ed atieCeR 005.24 .........ccccoiiiiiiiiiiiiiiiiii e oriehniD .)adnev arap levAnopsid( stnemtsevnl ytiugE 3102 ed orbmezed ed 13 )a( )sotunim 02-51( 61-71 ESICREXE 005.2 ).gnidart( rolav od otsuj otnematsujA 005.2 C7( otsuj rolaV )004.01(
004,382% 008,392$ latot arietraC )000,2( 000,85 000,06 odireferP .cnl nitraM )004.3( 004.05 008.35 mumoC .,proC trahnraE )000,5( $ 000,571$ 000,081$ mumoC .,proC ecallaW )ssoL( odazilaeR 0o£AN rolaV ed otsuj rolaV )d( 008.35 . ... oriehniD 008.35 1.003,1$ + )57$ X 007([ )gnidart( ytiugE ed sotnemitsevnl )c( 005.37 ).gnidart( ytiugE ed sotnemitsevnl 002.7 .sotnemitsevnl ed adneV me adreP 003.66 ].002,1$ & )54$ X 005, 1([ oriehniD )b( 009,7 ).gnidart( rolav od otsuj etsujA 009.7 .adneR - odazilaer ofAn adrep uo
ofA§Aneter ed ohnag )a( )sotunim 02-51( 51-71 OICACREXE 72-71 )roturtsni od osu arap( sepA§AuloS ed launaM ,e/51 ,airjAidemretnl edadilibatnoC ,oseiK .cnl ,snoS & yeliW nhoJ 3102 ©A thgirypoC .72 005 .001 X )53$a04( )gmdart( otsu] rolaV ed etsuj .adazilaer o£An ofA§Aneter ed adneR .3 000.4 .......ccoecveeveveeereeenns )04$ X 001( )gnidart( ytiugE ed sotnemitsevnI 005 .sotnemitsevni ed adnev A 0hNaG 005.4 ..oooveviieieeeeeeeeeeeeeeeeeeeee e )54$ X sepA§Aa 001( oriehniD .2 000,8 .hsaC 000,8 ..)04%$ X sepA§Aa 002( )gnidart(
ytiugE ed sotnemitsevnl .1 )setunim 51-01( 41-71 ESICREXE 000,671$ = %04 X 000,044$ uo 000,671$ = %52 -A 000,44$ )d( 000,044$ = %52 -A 000, 011$ = emocnl teNlatoT 000, 011$ = %52 X emocnl teNlatoT ossi rop ,%52 ed ©A atouq aus A )c( .000, 44$ = sodnedivid ed atouq aus a ©A adlqul adner ad %04 ofAtne %,04 rof oitartuoyap odnedivid o €S )b( .otnemitsevni ed atnoc ad otnemua o0 ,000,011$ )a( )sotunim 51-01( 31-71 SOICACREXE 005.52 otnemitsevnI )000.58$ X %03( 005,52 .).proC seleS( stnemtsevnl ytiugE 4102 ,13
rebmeceD :000,58$foemocniten sanoitaroproC seleS ad )%03(erahssdacinoMravarg araP )JodaunitnoC( 21-71 ESICREXE )seroturtsnl ed osU araP( sepA§AuloS ed launaM ,e/51 ,airjAidemretnI edadilibatnoC ,o0seiK .cnl ,snoS & yeliw nhoJ 3102 ©A thgirypoC 62-71 .62 008.01 ).proC seleS( ytiugE ed sotnemitsevnl 008.01 . . %)03 X 000,63($ oriehniD 4102 ed ohnuj ed 51 :noitaroproC seleS ad oriehnid me sodnedivid ed otnemibecer o rartsiger araP .edadilibatnoc ad edadiuqge ed odot@Am o
agerpme aroga .cnl ,acinoM . ,proC seleS erbos avitacifingis aicn@Aulfni evetbo .cnl ,acinoM edseD 000.18 .. 19$ X %)03 X 000,03([ hsaC 000.18 ).proC seleS( stnemtsevnl ytiugE 4102 ed orienaj ed 1 :mumoc eugotse Co.)... 180000 cash... ... 180000 in cash... .... 6000 Participation Investments (Edwards Co.) . 6000 Investment in participation (Edwards
[02c 70 ST T U UU T TP PR U R USSR RN Investment income... 24000 (.3 15a.-800000 a) Loss on Impairment ($800000'-000'-Elevated $720000)... 80000 Life assurance investments (available for sale)... 80000(b) The new co . bhgatlons are impaired, © inadequate to increase ive until its initial maturity value. (c) fair value adjustment
(available for sale)... 40000 Unrealized HoldingGain or LossMahan Equity ($76000000000000000000} 40000 EXERCISE 17-19 (15-20 Minutes) (a) Holding Gain not realized or Loss yah-earning insurance money ($100000 t0 fINA $B0000).........uteeruuttaiititeieitteeit et ettt e ettt e sttt e e ettt e e aaeeeeaatteeeaseeeeaaseeeeaasseeease e e e aaseeeeaast et e easte e e e ase et e e aste e e e st s e e ease et e east e e e e st e e e easte e e e et e e e ease e e e eaaee e e e st s e 4o asee e e e asbe e e e et e e e e st e e e e aaae e e e sts e e eseeeeeabeeeesataeeenaeneenane 20000 Holdmg Investments (Arroyo Company)... 20000(b) Fair value adjustment (available for sale)... 50000 Unrealized HoldingGain or LossMahan
Share EQUity......cccceeveivviiiiiiieneeens 50000 (c) Fair Value Adjustment (negotiation) . John Doe HoldingGain or Losshaus Johns Income. One hundred thirty. 17-30 Copyright is © 2013 John Wiley &Sons, Inc. Kieso, Intermediate Accounting, 15/e, Manual Solutions (For Instructor Use Only) EXERCISE 17-20 (15-20 minutes) (a) Net income before insurance gains or losses... 905000 Sale of Investmentin Woods Inc. stock ($195000 disposition of buyers
$180000)... 15000 Investmentin Arroyo Companystock ...80000 980000, (b) Capital investments (Arroyo Company) ($140000 thousand dollars dollars from dollars $80000)... Unknown
60000 Keeping Ear or Losing Own Income... 60000 EXERCISE 17-21 (15-20 minutes) (a) Net income before insurance gains and losses... 100000 Investments in life-giving securities ($41000 one thousand dollars from our homes} 1000 Investmentin Chen Company stock ($910000 disposition {800000) ... . 110000 Dollars payable ($220000 thousand dollars $195000)...
... 236000 (D) BONAS PAYADIE.......ceiiuiiiiiiiiieiiiie ettt ettt et e et e e e ettt e ettt e ab e e e ee bt e e et e s abe e e e eabbe e e nneen Unknown HoldingGain or Losshaus Johns Income..........cccccceeviveeeninecnnnne 25000 *EXERCISE 17-22 (15a.20 minutes) (a)
Call Option.. 300 Cash... 300(b) Unknown Holding Gain or Loss of Income....... One hundred thousand people, 200. .. One hundred call option.... . 3000 Unknown HoldingGain or Losshaus Johns Income (1000 X $3 ... 3000(c) Holding Gain did not perform: $2900 ($3000} Copyright © 2013 John Wiley Sons, Inc. Kieso, Intermediate Accounting, 15/e, Manual of Solutions (For
Instructive Use Only) 17-31 (EXERCISE 17-23 (2064-0025 minutes) (a) 6/30/14, (b) 12/31/14 Fixed rate $100000 $1000000 Fixed rate (6% 2% 2% 2%3% 3% Semiannual debt300000000000000000000000000000000000000000000000000000000,3000%000%000%1000%1000%1000%1000%1000%1000%1000%1000%1000%1000%1000%1000%1000%1000%1000%1000%1000%1000%1000%1000%1000%1000%1000% An interest rate swap in which a company changes its fixed interest payments to variable © a fair value hedge because changes in the fair
value of both derived and hedged liabilities compensate each other.' EXERCISE 17-24 (200th Minutes) (a) 12/31/14, (b) 12/31/13 Variable rate $10000000$10000000 Variable rate X5. 8%X6. 6% Payment of Duo © $580000$660000 Doll payment © Price $0$0 $Payment for fixed value swaps ($10000 X%) 6000000000 Net Income Effect (580000$0% Net interest rate $600000000000 Net interest rate $600000% Note: An interest conversion instructor for a fixed exchange company, because the interests are always the same. 32.17.17-32 Copyright is © 2013
John Wiley Sons, Inc. Kieso, Intermediate Accounting, 15/e, Manual of Solutions (for Instructors only) (EXERCISE 17-25 (15a. 75000 Cash (7.5% (7.5% $1,000) .....ccceeeerimeermiuieeenirieenieennne 75,000 (b) money. 13,000 expenses of interest. 13,000 (c) exchange contract. 48,000 unrealized holding gain u loss - income. 48,000 (d) gain of unrealized retention u loss - income. 48,000 bills to pay. 48,000 *exercise 17-26 (20-25 minutes) (a) August 15, 2013 call option. 360 cash. 360 (b) September 30, 2013 call option. 3,200 retention gains u losses not carried out -
income. 3,200 $(8 x 400) non-conducted retention gain u loss - income. 180 call option $ (360 - $180.) 180 (c) December 31,2013 gain u loss of unrealized retention - income. 800 call option $(2 x 400) .......ccccceeeviiiiiiiiiiiniiniiennnes 800 unrealized holding gain or loss - income. 115 call option $ 115(180. copyright © 2013 john wiley & sounds, inc. kieso, intermediate accounting, 15/e, manual solutions (for instructor use only) 17-33 *exercise 17-26 (continued) (d) January 15,2014 unrealized holding gain or los Cash(65) (b) June 30, 2014 futures contract. 4.000
unrealized holdinggain u Loss—Equity $[(520 - $500) x 200 ounces.] 4.000 (c) September 30, 2014 futures contract. 1000 unrealized holdinggain or Loss—Equity $[(525 - $520) x 200 ounces.] 1,000 34. 17-34 copyright © 2013 john wiley & sounds, inc. kieso, intermediate accounting, 15/e, Solutions manual (only for the instructor's oo) *exercise 17-27 (continued) $ 105.000$2.25 5,000 futures contract. 5,000 $[525 - $500)X 200 ounces] note to the instructor: in practice, future contracts are established daily; for our purposes, we show only one agreement for
the whole amount. (e) December 15, 2014 money. 250,000 sales revenue .. ...250,000 selling goods cost. 140,000 inventory (finished goods.) 140,000 unrealized holding gain u Loss—Equity. 5,000 cost of goods sold $(4,000 + $1,000) ..... 5,000 (f) hart golf co. partial income statement for the neighborhood finished31 December 2014 sales revenue $250,000 cost of goods sold 135.000 * gross profit $115,000 * inventory cost $140,000 less: future contract adjustment (5,000) the cost of goods sold $135,000
35. copyright © 2013 john wiley & sounds, inc. kieso, intermediate accounting, 15/e, manual of Solutions (for instructors only) 17-35 time and purpose of problems problem 17-1 (time 20-30 minutes) purpose: the student is required to prepare journal entries and to knuckle entries covering a three-year period for investments in first-class debts as detained to maturity and then classified as sale. the premium amortization of bonds is also involved. problem 17-2 (time 30-40 minutes) Purpose—the student is required to prepare journal entries and to knelt entries
for investment of debts available for sale, along with a discussion scheduled amortizations and state financial representation. problem 17-3 (time 25-30 minutes) purpose - to provide the student an understanding of differentiation in accounting treatments for debt and capital security investments. the student is required to prepare the necessary entries of the journal to properly reflect the transactions related to the investment of debt and equity available for sale. problem 17-4 (time 25-35Purpose in relation to the student it is necessary to distinguish between
the existence of a premium of obligations or discount. The student is also required to prepare the adjustment items at the end of two years for available debt investments for sale. Problem 17-5 (Time 25a.-35 Minute) Purpose otida moro moro moro moro moro the student is required to prepare journal entries for the sale and purchase of stock investments available for sale, along with the end of the year adjusting entry for gains or losses of unfulfilled detention and to discuss the presentation of the financial statement. Problem 17-6 (Time 25a.-35 Minute)
Purposeurauraurauraurathat the student is required to prepare during the year and the end of the year entries for investments in commercial actions and to explain how the entries would be different if the securities were classified as available for sale. Problem 17-7 (Time 25a.66.35 minutes) Purposea moro moro moro moro the student is required to prepare during-the-year and year-end entries for available-to-sale debt investment and explain how the entries would differ if the securities were held to-maturity. Problem 17-8 (Time 20a tros tros thirty minutes)
Purposedaria would give the student an understanding of the accounting for trade and capital investments available for sale. The student must apply the method of fair value to both classes of securities and describe the way they would be reflected in the body and notes to financial statements. There is also a requirement that involves the method of equity. Problem 17-9 (Time 20a tros 30 minutes) Purposedaria would give the student an understanding of the appropriate accounting treatment with regard to the capital investments available for sale and the
resulting effect of a reclassification of the state of sale available for negotiation. The student is required to discuss the descriptions and amounts that would be reported on the balance sheet in relation to these investments, and to prepare all the necessary banknote disclosures. Problem 17-10 (Time 20a tros thirty minutes) Purposedaria would give the student the opportunity to prepare entries for available transactions for sale and report the results in a comprehensive income demonstration and a balance sheet. 36.0. 17-36 Copyright © 2013 John Wiley
&Sons, Inc. Kieso, Intermediate Accounting, 15/e, Solutions Manual (For Instructor Use Only) Problem Time and Purpose (Continued) Problem 17-11 (Time 30a.-40 minutes) Purposeria ria@ Hee to provide the student with an understanding of the reporting problems associated with stock investments available for sale. The description and amounts to be communicated to a company by the comparative financial statements are then necessary. Problem 17-12 (Time 20a tros tros thirty minutes) Purposedaria would give the student an understanding of the
communication problems associated with the investments of actions available for sale. Description and amounts to be communicated on a company in relation to comparative financial statements. * Problem 17-13 (Time 20th Thinking in 25 minutes) Purpose a i je je je je je je the student is required to prepare the items in the purchase, throughout life, and in the expiration of a stand-alone derivative (call option). * Problem at 17-14 (Time 20a tros 25 minutes) Purposeuraa@ lives the student is required to prepare the items in the purchase, throughout life, and in
expiration for a stand-alone derivative (pitch option). * Problem at 17-15 (Time 20a tros 25 minutes) Purposeurauraurauram moro the student is required to prepare the items in the purchase, throughout life, and in expiration for a stand-alone derivative (pc option). * Problem at 17-16 (Time 30a Hah 40 minutes) Purposeateatz lives the student is provided with an opportunity to prepare the items for a fair value coverage in the context of an interest rate exchange, including how the effects of the swap will be reported in the financial statements. Problems 17-
17-17 (Time 25a.0080 minutes) Purposear@ lives the student is provided with the opportunity to prepare the items for a cash flow coverage in the context of an option contract on the purchase of inventory, including how the effects of coverage will be reported in the financial statements. * Problem 17-18 (Time 25a tros 35 minutes) Purposedaria would give the student the opportunity to prepare the items for a fair value coverage in the context of the use of a put option to protect a security available for sale, including how the effects for the cover instrument
and covered item will be reported in the financial statements. 37. Copyright © 2013 John Wiley Filhos, Inc. Kieso, Intermediate Accounting, 15/e, Manual of Solutions (only for use instructor) 17-37 SOLUTIONS FOR PROBLEMA 17-1 (a) December 31, 2012 Debt adivAD adivAD 000,7 ...hsaC 5102 ,13 orbmezeD )c( 334,5 .....ceveviriririreeieieiieieieieeeeeeea SOTUj €d @tiECER 765, 1 ...oeiiiiiiiiiiiiiiee et e adivAD ed sotnemitsevnI 000,7
....hsaC 3102 ,orbmezeD ed 2A.13 )b( 066,801 ...hsaC 066,801 deurccA[479.7 . )their erof-elbaliava(stnemtsevnI theD 520,8 .. .elbavieceR tseretnl 4102,13 rebmeceD )b().dedrocer si elbaviece R tseretnl ot tiderc etairporppa na,tseretni eht rofdeviecer si hsac eht nehw tahtgnimussa ,tcerroc si erudecorp sihT .euneveR tseretnl fo daetsni esahcrup fo etadtaelbavieceRtseret S :rotcurtsni ot etoN( 1)40.1 X
..... 21/4X 21.X 000,05$( euneve R tseretnl 004 73...)elas-rof-elbaliava( stnemts ytiug nemtsevnl theD)a( 3-71 MELBORP 14-71 )yan e: rtsnl roF(g1r1 luded. A :sseL 627,073% S :yrtne them 6102 ,1 yrauna] )e( 843,01 . .)Jelas-rof-elbaliava( tnemtsujdA eula V riaF 843.01 .........ytiugE-soL ro niaG gnidloH tenilaernU 5102,13 rebmeceD .eludehcs
)b( eeS 5102, 13 rebmeceD in sdnob eht fotsoc tenitroma eht sihT* )843, 01($73C P elaS-rof- elbahaVA seitiruce S :yrtne gnitsujda 5102 ,13 rebmeceD )d( )deunitnoC(2-71 MELBORP )ylnO esU rotcurtsnI roF( launa M snoituloS ,e/51 ,gnitnuoccA etaidemretnlI ,oseiK .cnl ,snoS & yeliW nhoJ 3102 ©A thgirypoC 04-71.04 975.81 . . euneveR tseretnl 975.2 ..
................................................................................................................................................................ The gniyrra C noitazitrom The tnuocsiD dnoB euneveR tseretnl devieceR hsaC rO elbavieceR tseretnl etaD %01 dleiY ot desahcruP sdnoB %8 dohteM tseretnI evitceffE B .....)s-rof-elbaliava( stnemtsevnl tbeD :yrtne esahcrup 4102 ,1 yraunaJ )a(2 71 MELBORP 93 71 )yan esU rotcurtsnI roF(launaM snmtuloS e/51 ,gmtnure V rlaF 221 ytlqu the H 1011ae1'nU
)744,501$ ¢a 005,701$(* > 221($ .rCgna\atnemtsujda eulav riaF *350,2 .rDatnemtsujda eulav riafsuoiverP 139,1$ 056,501$ 917,301 sdnob %7,psso L( niaG tenilaernU eulaV riaF tsoC dezitromA )elas-rof-elbaliava( stnemtsevnl theD 272,5 and... VriaF 395 ...ccccccveeeeeeeennn, 005,601$ ¢A 390,701$( ytiugE > L ro niaGgnidloH tenilaernU 334.5
............................................................................................................................................................................................................................................................................................................................................................ [$50,000 X.12 X 10/12 = $5,000 [amortation] Premium [6/236 X $2,000 = (51) [accumulating juries [[$110,000 X.11 X/12 = 3.025 $7,974] (c) December 31, 2014.2014 Available-for-sale Portfolio Securities Cost Fair Value Unrealized Gain (Loss) Sharapova Company stock $37,400 $31,800 $(5,600) U.S. governmentbonds 110,000,124,700,700
McGrath thsnybonds 51,949* 58,600,650 $199,229,800,800,800,800,800,800,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,1000,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150,150. Copyright © 2013 John Wiley &Sons, Inc. Kieso, Intermediate Accounting, 15/e, Manual of Solutions (only for instructor use) PROBLEM 17-3
(Continued) Fair Value adjustment (available for sale)... 15.751 Unrealized Holding Gain or Loss03 Equity... 15,751 (d) July 1, 2015 Cash ($119,200 4 $3,025)...cccccceirimmmirrireeeereniiiiiiiiieeeeeeenans 122,225 Debt investments (available for sale)... 110,000 Interest revenue ($110,000 X.11 X 3/12)... 3.025 Gain in Investment Sale... 9,200 43. Copyright © 2013 John Wiley &Sons, Inc. Kieso, Intermediate Accounting, 15/e, Manual Solutions (For Instructor Use Only) 17-43 PROBLEM 17-4 (a) The obligations were purchased at a discount. Thatis, they were purchased less
than their facial value because the trams are teiam annealed costs increased from $491,150 to $550,000. b) December 31, 2014 Fair Value Adjustment (available for sale)... 4,850 Un realized Holding Gain or Loss & 03 Equity... 4,850 Cost Portfolio Activation Amortized Fair Value without Gain Performance (Lost) Investment in Debt $491,150 $497,000 $5,850 Fair value adjustments anticipated in Euros Dr. 1,000 Fair value adjustments to the Aware Dr. $4,850 (c) December 31, 2015 Holding Unrealized Gain Loss03}Equity. ...... 16,292 Fair Value adjustment
(available for sale)... 16,292 Available-for-Sale Portfolio Amortized Cost Fair Value without Gain Performance (Lost) Investment in Debt $519.442 $509,000 $(10.442) Adjustment of fair value Previous to Expectation $10,442 Cr.($16,292) 44.44. 17-44 Copyright © 2013 John Wiley &Sons, Inc. Kieso, Intermediate Accounting, 15/e, Manual Solutions (For Instructor Use Only) PROBLEM 17-5 (a) Gross selling price of stocks 3,000 in $22. ..... $22... 66,000 Less: Commissions, taxes and fees... (2,150) Net sales FeSUILS.......ccocuuuuiiiiiiiiiiiiiiiiiie e e
63,850 Cost of actions of three,000... Gain with the sale of investments... 5,350 January 15, 2015
The purchase entry is: April 17, 2015 Investment of securities 35,480 in cash... 35,480 (c) Available-for-Sale Portfolioento for Sale (Loss) MunterLtd. $5 Fair Value of Unrealized Gain (Loss) MunterLtd. 580,000 $610,000,000 King Co. 255,000 240,000 (15,000) Castle Co. 35,480 29,000 (6,480) Totalof portfolio $870,480 $870 $879,000 (‘8,520 Fair value adjustments Previous 18,620 Un realized Holding Gain or Loss03 Equity... 18,620 (d) Unrealized holding gains or losses must be reported on the active participation sheet under the title of seeing that the
insurance company accumulates other comprehensive downstream incomes, as a separate component of participation in the stock exchange. 45. Copyright © 2013 John Wiley &Sons, Inc. Kieso, Intermediate Accounting, 15/e, Solutions Manual (For Instructor Use Only) 17-45 PROBLEM 17-6 (a) (a) (1) October 10, 2014 Cash (5,000 X $54) .. 270,000 I gain from
selling investments... 55,000 Capital investments (negotiation). ..........cccocceeeeeiiieiriiieennieeennieeens 215,000 (2) November 2, 2014 Participation investments (negotiation)... 163,500 Cash (3,000 X $54.50).....ccccuetteruiiirmiieiiniieeenieeeeeieeeerieee e 163,500 (3) in September 30, 2014, McElroy had the following fair value adjustment: SecuritiesPortfoliojo jo jo ggibre negotiation, 2014 Securities Cost Fair Value Unrealized Gain (Loss) Horton, Inc. common $215,000 $200,000 ($(15,000) Monty,Inc. preferred. 133,000,140,000 (=7,000) OakwoodCorp. Common 180,000
179,000 ((1,000) Totalof portfolio $528,000 $519,000 ((9,000) Forecast of the fair balance of value adjustment ('0) Fair adjustment of the fair value in relation to this46.17-46 Copyright is © 2013 John Wiley &Sons, Inc. Kieso, Intermediate Accounting, 15/e, Manual of Solutions (only for instructor use) PROBLEM 17-6 (Continued) In December 31, 2014, McElroy had the following fair value adjustment: negotiate Portfolio Securitions Desvio31, 2014 Fair value Gain (Loss) Monty, Inc. preferred $133000 $106000 ($(27000) OakwoodCorp. Common patriot
1635005000000000 ((31500) Totalof portfolio $476500$431000 (45500) Equilibrium of previous fair value between Cr. (9000) Adjustment of fair value for each of these adjustments. 36500 Fair Value Adjustment (trading)...........ccccccceeuneee 36500(b) The entries would b e the same unless, instead of debiting and crediting accounts associated with such disposable securities for sale, the accounts used were linked to such disposable securities. Hello. © m of this, the Unrealized Holding Gain account or Lossto Ahen Equity © used instead of Unrealized Holding Gain
or Loss Hah Income. Loss of Incomprehensible Participation and equity are included in other global rentals and must be declared on the balance sheet on accumulated global incomes. 47. Copyright is © 2013 John Wiley &Sons, Inc. Kieso, Intermediate Accounting, 15/e, Manual of Solutions (For Instructor Use Only) 17-47 PROBLEM 17-7 (a) Februaryl Debt Investments (available for sale)... . 300000 Interest income (4/12 X.10 $300000).... .. Ten thousand dollars...
...April 1 Cash 15000 Interest income ($300000 X.10 X 6/12) 15000 July-1 Life-giving investments (available for sale).... 200000 Interest income (1/12 X.09 X$200000............. 1500 cash... 201500 September 1 Cash ($60000 X 99% + ($60000 X.10 X 5/12)]... oss in Investment Sales.. ife-giving investments (available for sale)... 60000 Interest income (5/12 X.10 X$60000
$2500)... 2500 October 1 Cash ($300000 device of citizens $60000) X.10 X 6/12. . 12000 Interest income. "December 1 Cash" (200000 X 9% X 6/12).... 9000 Interest income. 9000 48. 17-48 Copyright is © 2013 John Wiley Sons, Inc. Kieso, Intermediate Accounting, 15/e, Solutions Manual (For the exclusive use of the Instructor) PROBLEM 17-7 (Continued) December 31 Interest

.................................... 7500 INEETESE INCOMIE. ....eeiiiiiiiiiiiieiiiiee ettt ettt e et e et eesineeessneeesneeeesnneeesnnnnessnneneenennees. D00 (3/12 X $240000X.10= $6000) (1/12 X $200000X.09 $1500) ($6000 + $+ $1500= $7500) December 31. Unrealized Holding Gain or Loss District 26000 Fair Value
Adjustment (available for sale).... 26000 Not realised (Loss) Gibbons Co. $240000 $228000* $(12000) Sampson, Inc. 2000186000** (14000) Total $440000 $414000 $(26000) $240000 X 95%200000 X 93% (Note to instructor: Some type of Dan © interest rate gauge received by © The date of purchase rather than interest receipts. This procedure is correct, assuming that the money © charged at the appropriate interest receive a credit © said appropriate.) (b) All entries would be the same, except for the Debt Investmentaccount title (held until © (to maturity)
Hello © m of this, the titles held until © the maturity would be charged at amortised costs and would not be valued at fair value at the end of the year, so the last entry would not be made. 49. Copyright is © 2013 John Wiley &Sons, Inc. Kieso, Intermediate Accounting, 15/e, Manual Solutions (For Instructor Use Only) 17-49 PROBLEM 17-8 (a) 1. Investments in trade bonds: Holding Gain Unrealized or Loss of Income... 80000 Fair Value Adjustment (trading)...........ccceecueeervieeenniieeanneennne 80000-2. Investmentin available-for-salesecurities: Fair Value Adjustment

(available-for-sale)... 725000 Unrealized Holding Gain or Loss of Johan Equity..... 725000 Computations: 1. Insurance cost Fair Gain Value not realised (Loss) Delaney Motors $1400000 $1600000 ($(200000 Patrick Electric 10000000000000 ((280000) Totalof portfolio $24000 $2320$2320000 ((80000) Computationf realized UnGain or Loss in 2013 Security Cost Fair Value UnGain (Loss) Norton. ($1000000) Computatlonf Unrealized Gain or Loss in 2014 Security Cost Fair Value Unrealized Gain (Loss) Norton Ind. .sotnemidner .sotnemidner sod axieugsesepA
sessol e sasepsed sartuo sad aerjA an otnemaugizapa aires adrep A .sotnemidner ed ofA§Aaralced an sodacinumoc ofAs soirjAilibom serolav so euq adidem A skoorB ofA§Aaicogen ed solutAt sod ofA§Aailava a erbos of£A§Aneted ed adazilaerri adrep A )b( )deunitnoC( 8-71 MELBORP )ylnO esU rotcurtsnl roF( launaM snoituloS ,e/51 ,gnitnuoccA etaidemretnl ,0seiK .cnl Warning: Can only detect less than 5000 charactersTotal stockholders only xx The security of Frank is transferred to the fair value of the categoryat of commercial security, which is the new
security cost basis. The loss of unfulfilled detention of $6,000 [($11'-Elevator $8) X 2,000] is recognized in profits at the date of transfer. 53. Copyright © 2013 John Wiley &Sons, Inc. Kieso, Intermediate Accounting, 15/e, Solutions Manual (For Instructor Use Only) 17-53 PROBLEM 17-10 (a) January 1, 2014 Fair value of the titles available for sale. . .... 240,000 Accumulated from another integral income... Cost base... 210,000 December 31, 2014 Fair value of available securities for sale... 190,000 cost basis... (140,000) Accumulated from other
comprehensive income ... 50,000 in cash ($70,000 + $30,000)... 100,000 Gain with the sale of investments... 30,000 Investments in participations) > 001, ,,,, ., ... 00 s sssssrrssrrssrssrrssrsssssss e stnemtsevnl fo herS no niaG 003,3 009(IneveR dnediviD 008,1

... A¥* )deunitnoC( 01-71 MELBORP )yInO esU rotcurtsnl roF(launa, ,,, ,,,,, s, 0000000000000 ss000ss0250202454.4,.,,C fotnemetatS .CNI REKCA )b()000.041$ 000.012$Warning: Can only detect less
800 Option ($2 X X tceffe tceffe o N tnemetatS emocnI 0000,01$elbayaP setoN seitilibaiL teehS ecnalaB 4102, 13-reb d fo sa noitatneserp metastasts laicnanif ["bB(0002...........ccooveiiiiiieiiiiiieniieennnind tcartnoC pawS 00000002............ technical staff....nial niaG gnidloH 18102,03enu])5
meltnettes hsaC)000000000053(... 2/1 X 0000,01 X%7(ROBIL ta elbayaP 0004...) 2/1 X 0000,01$X%8(elbaviecer pawS)diaP(devieceRtseretnl

....esnepxE tseretnl 5102,03 enuJ)2(.orez si noitpecni ta paws eht fo eulav riaf eht paws eht paws etad eht eht a yrassecen yrtne 0)1((a)6171-LB-LB) (launaM snoituloS, and/51, gnitnuoccA and idemretnlI, your technology, snoS &yeliW nhoJ 3102 © is
. n0itpO tuP fo tnemeltteS in SSOL 002,3....ccccuuiiiiiiiiiieeieiiiiiiiiiiieeeee e e e e e siiiereeees ) 8$X 004(hsaC 56.....cceeeeeeevevnuneennns ) 52.09$(noitpO tuP 56........ emocnial 111 of niag gnidloH 18000,2.........ccciiiiiiiiiiiiiiiiiiiiie ittt e ettt estae e e )
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